CEG: Annual General Mandate of 2020 
On 27 June 2020, Construction and Industry Equipment Group Corporation announced the Annual General Mandate 2020 No.46/ 2020/ NQ- DHDCD as follows: 

Contents: 

Article 1: General Meeting of Shareholders approved the report of Temporary General Manager on result of business and production operation in 2019 and orientations in 2020 with the following major contents: 

1. General Meeting of Shareholders approved the result of business and production operation in 2018 

1.1. Operation result in 2019

a. Result of business and production operation of holding company (CIE Group) 

· Total revenue: VND 6,164,264,712 

In which: 

+ Revenue from production and business operation: VND 2,097,011,969 

+ Revenue from financial investment: VND 2,474,525,470

+ Other income: VND 1,592,727,273 

· Profit after tax: VND 1,954,238,396
· Dividend of 2019 (5%): VND 1,900,000,000

· Total salary fund: VND 1,190,096,352
b. Production and business results of subsidiaries and the whole Corporation 
· Construction and Industry Equipment Joint Stock Company – CIE1 (CIE1)
+ Revenue: VND 96,869,603,345 

+ Profit after tax: VND 1,772,798,470
· Manufacturing and Industry Equipment Co. Ltd – CIE2 (CIE2) 

+ Revenue: VND 47,489,189,753 

+ Profit after tax: VND 3,761,636,719
· Kim Hoa Trading Joint Stock Company (Kim Hoa Company)

+ Revenue: VND 16,003,286,644 

+ Profit after tax: VND (1,593,583,069) 

· 1 – 5 Mechanical Joint Stock Company (CK1-5 Company) 
+ Revenue: VND 12,038,954,296 

+ Profit after tax: (830,112,728)
+ Dividend payment to shareholders: 0% 

· Mechatronics Institute of CIE (MICIE Institute)
+ Revenue: VND 1,116,219,764
+ Profit after tax: VND (558,335,278) 

· Consolidation of the whole Corporation: 

+ Revenue: VND 159,331,370,429 

+ Profit after tax: VND 2,298,105,678

1.2. Plan for 2020
a. The production and business plan of holding company (CIE Corporation) 

· Total revenue: VND 4,000,000,000

· Profit after tax: VND 1,300,000,000

· Dividend: 5 - 6% 

· Total salary fund: VND 860,000,000

b. The production and business plan of the subsidiaries and the whole Group in 2019 

· Construction and Industry Equipment Joint Stock Company – CIE1 (CIE1)

+ Revenue: VND 130,000,000,000
+ Profit after tax: VND 6,500,000,000
+ Dividend payment to shareholders: 5 – 6% 

· Manufacturing and Industry Equipment Co. Ltd – CIE2 (CIE2) 

+ Revenue: VND 35,000,000,000
+ Profit after tax: VND 1,750,000,000
+ Interest of contribution capital: 12% 

· Kim Hoa Trading Joint Stock Company 

+ Revenue: VND 25,000,000,000
+ Profit after tax: VND 200,000,000
· 1 – 5 Mechanical Joint Stock Company (CK1-5 Company) 

+ Revenue: VND 12,000,000,000
+ Profit after tax: VND 150,000,000
· Mechatronics Institute of CIE 

+ Revenue: VND 880,000,000
+ Profit after tax: VND 0
· Total revenue from business and production operation of the whole Corporation: VND 206,880,000,000
Article 2: General Meeting of Shareholders approved the report of Board of Directors at the Annual General Meeting of Shareholder of 2020 of Construction and Industry Equipment Group Corporation on governance, results of operations in 2019 and operational plan in 2020

Article 3:  General Meeting of Shareholders approved the report of Board of Supervisors of Construction and Industry Equipment Group Corporation at the Annual General Meeting of Shareholders of 2020
Article 4: General Meeting of Shareholders approved the audited financial statement of 2019 of Construction and Industry Equipment Group Corporation
Article 5: General Meeting of Shareholders approved the remuneration payment to Board of Directors, Board of Supervisors in 2019 and remuneration plan for Board of Directors and Board of Supervisors in 2020 of Construction and Industry Equipment Group Corporation
1. Remuneration of Board of Directors, Board of Supervisors in 2019: 

· Chairman of Board of Directors: VND 6,000,000/ month 

· Member of Board of Directors: VND 4,500,000/ month 
· Head of Board of Supervisors: VND 4,500,000/ month 

· Member of Board of Supervisors: VND 2,200,000/ month 

Total remuneration paid to members of Board of Directors, Board of Supervisors from 01 Jan 2019 to 31 Dec 2019: VND 394,800,000
2. Remuneration plan of Board of Directors, Board of Supervisors for 2020, specifically: 

· Chairman of Board of Directors: VND 6,000,000/ month 

· Member of Board of Directors: VND 4,500,000/ month 

· Head of Board of Supervisors: VND 4,500,000/ month 

· Member of Board of Supervisors: VND 2,200,000/ month 

Article 6: General Meeting of Shareholders approved the plan on profit distribution of 2019 

	No.
	Targets
	Amount (VND)

	1
	Total revenue and income 
	6,164,264,712

	2
	Total expense 
	4,176,021,034

	3
	Profit before tax 
	1,988,243,678

	4
	Profit after corporate income tax of 2019
	1,954,238,396

	5
	Undistributed profit accumulated until 31 Dec 2019
	4,147,115,032

	6
	Profit distribution 
	2,294,800,000

	
	· Dividend payment of 2019 in cash with the rate of 5%/ par value 
	1,900,000,000

	
	· Remuneration of Board of Directors and Board of Supervisors in 2019
	394,800,000


Article 7: General Meeting of Shareholders authorized Board of Directors to select an independent auditing institution of three auditing institutions to audit the financial statement of 2020 of Construction and Industry Equipment Group Corporation
1. UHY Auditing and Consulting Co. Ltd 

2. Vietnam Auditing and Evaluation Co. Ltd (VAE) 

3. Auditing Firm Co. Ltd (AASC) 

Article 8: General Meeting of Shareholders approved the policy of re-structuring operations of Construction and Industry Equipment Group Corporation and subsidiaries in accordance with orientation of merging or consolidating enterprises as regulations of law. General Meeting of Shareholders assigned Board of Directors to study and work with consulting companies to make the best reasonable plan and report the General Meeting of Shareholders in 2020. 

Article 9: Board of Directors, Board of Supervisors and Board of General Managers of Construction and Industry Equipment Group Corporation are responsible for implementing and monitoring, checking the implementation of this Annual General Mandate of 2020 from the signing date/ 

Article 10: This Annual General Mandate of 2019 is valid from the date of signature. 
